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ALASKA HYDRO ANNOUNCES PRELIMINARY FEASIBILITY STUD Y

December 29, 2014 — Vancouver, British Columbia- Alaska Hydro Corporation (the
Company") reports that the Company has engaged &Sigmgineering Ltd. to prepare a
prefeasibility study for the Company’s More CreehjBct. The More Creek Project initial design
is a water storage facility with an installed hyalextric generator capacity of 70 to 75MW. The
study assumes interconnection to the B C Hydro tatiba at Bob Quinn Lake on Highway 37, a
distance of approximately 13 km. The study wiltlude estimation of revenue based on 23
years of hydrologic data. Prices used will incliadeange of estimates some based on recent
announcements by B. C. Hydro. Capital costs witlude the cost of access roads, dam and
intake, powerhouse, building, substation, geneggadiquipment and transmission line. The study
will take approximately six weeks to complete froommencement of work. A description of the
Project Scope can be found on the Company’s website

For further information, please contact:
Cliff Grandison, Interim President and Chief Ex@oriOfficer
(604) 929-3961

Certain statements contained in this release mampstitoite forward-looking information.  These
statements may relate to future events or futurtopmance, including receipt of a water licence@spect

of the Proposed Project, receipt of land tenureréspect of lands relating to the Proposed Project,
completion of a preliminary economic assessmenir@mmental assessments, prefeasibility and felityibi
studies and project financing, receipt of TSX Vemtixchange acceptance, receipt of a satisfactory
outcome in consultations with First Nations, re¢aipapplicable permits, anticipated project deyetent
timelines and anticipated demand for hydro eledtric The use of any of the words “could”, “intéh
“expect”, “believe”, “will", “projected”, “estimate d” and similar expressions and statements relating
matters that are not historical facts are intendeddentify forward-looking information and are keson

the Company’s current belief or assumptions asheodutcome and timing of such future events. ahctu
future results may differ materially. Any forwdabking information contained in this release isdeas

of the date hereof and the Company is not oblig&tegpdate or revise any forward-looking informatjo
whether as a result of new information, future éveor otherwise, except as required by applicable
securities laws. Because of the risks, uncertandiied assumptions contained herein, investors shoof
place undue reliance on forward-looking informatiofhe foregoing statements expressly qualify any
forward-looking information contained herein.

Neither the TSX Venture Exchange nor its Regulafiervices Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts resipitity for the adequacy or accuracy of this ede



